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IN THE HIGH COURT OF SOUTH AFRICA
(GAUTENG DIVISION, JOHANNESBURG)

Case No:

In the urgent ex parte application of:

The National Director of Public Prosecutions Applicant

Inre:  The amount of R399 198.88 together with interest thereon held in ABSA aceountimber -

4097470165 held in the name of Classic Financial Services (One) (Pty; Ltd with

SAirTENG L
................

registration number 2004/031624/07;

The amount of R10 395 192.44 together with interest thereon held in Nedbank account
number 1195277571 in the name of Classic Financial Services (One) (Pty) Ltd with

registration number 2004/031624/07;

The amount of R3 000 000.00 together with interest thereon held in FNB account number
62047917713 in the name of Jacoba Magdalena Geldenhuis with ID number

5410130145085;

The amount of RS 750 000.00 together with interest thereon held in Nedbank account
number 1009637290 in the name of Murry Pierce Kilgour with ID nunﬁber

5905195084087
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SUPPORTING AFFIDAVIT

I, the undersigned,

AHZUR MOHANMED

do hereby make oath and say the following:

INTRODUCTION

AR R
1 | am an adult male employed by the Financial Intelligence Centre (the FIC) o forensic

accountant. | am a qualified Chartered Accountant and a member of the South-ARiEaR

Institute of Chartered Accountants (SAICA).

2 The FIC was established in terms of the Financial Intelligence Centre Act 38 of 2001
(FICA) as amended. The FIC Act works in conjunction with the Prevention of Organised
Crime Act 121 of 1998 (the POCA) and the Protection of Constitutional Democracy
Against Terrorist and Related Activities Act 33 of 2004 (the POCDATARA). The FIC was

established to assist in:

2.1 identifying the proceeds of unlawful activities,

2.2 combatting money laundering activities,

2.3 combatting financing of terrorist and related activities,

2.4 exchanging information with law enforcement and other local and international

agencies, and

AM
(.
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25 supervising and enforcing compliance with the FIC Act and facilitating effective

supervision and enforcement by supervisory bodies.
In pursuing this mandate, the FIC:

3.1 makes the information it collects available to investigating authorities, intelligence
services and the South African Revenue Service to facilitate the administration and

enforcement of the laws of the Republic,

3.2 exchanges information with similar bodies in other countries,

3.3 monitors and gives guidance to accountable and reporting institutions, g’g;g;jervisory :

bodies and individuals regarding their performance and compliance|wili k@B

...............

Act,

3.4 contributes to the global framework against money laundering and the financing of

terrorism, and

3.5 develops policy options for the Minister of Finance based on an assessment of

available financial intelligence.

Sections 3 and 4 of the FIC Act address the objectives and functions of the FIC.

The facts deposed to herein are derived both from the documentation presently at my
disposal or from my personal knowledge unless the contrary is stated or the context
indicates otherwise and are, to the best of my knowledge and belief, both true and correct.

My financial analysis relating to this matter is ongoing.

| depose to this affidavit in support of an application brought in terms of section 38 of the

POCA, which seeks to preserve funds held in accounts listed below, on the basis that the

AN
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funds are on reasonable grounds believed to be the proceeds of unlawful activities or

represent the proceeds of unlawful activities. The accounts and / or funds are as follows:

Classic Financial Services

1 | ABSA 4097470165 (Reg. 2004/031624/07) 399 198.88
Classic Financial Services

2 | Nedbank 1195277571 (Reg. 2004/031624/07) 10 395 192.44
Jacoba Magdalena Geldenhuis

3 | FNB 62047917713 (ID 5410130145085) 3 000 000.00

4 | Nedbank 1009637290 MP Kilgour (ID 5905195084087) 5 750 000.00
TOTAL 19 TR T &t .‘1?'?‘.2:.:..‘."""'*"" "

BACKGROUND

RAFTEHS LOTAL DoaIoH

7 On 7 October 2022, the FIC received a request from the Financial Sector Conduct Authority

{(FSCA) to block/freeze funds in in terms of Section 34 of FICA. Accompanied by this request
was an affidavit by an employee of FSCA, Charlotte Breytenbach (Breytenbach). This

affidavit is attached as AMA1.
8 Amongst other things, Breytenbach indicated the following in her affidavit:

8.1 JS Geldenhuis with 1D 6003315080003 (JS Geldenhuis), through his linked
entity, Classic Financial Services with CIPC registration 2004/031624/07
(Classic Financial Services), had transgressed certain prescripts of the
Financial Advisory and Intermediary Services (FAIS) Act and was debarred in

terms of said Act.

8.2 She has reason to believe that Classic Financial Services and/or JS Geldenhuis

may be operating an illegal investment scheme.

8.3 Two bank accounts, namely, ABSA account 4097470165 and Nedbank account
1195277571, was utilised by JS Geldenhuis and/or Classic Financial Services to

A

KM

solicit investment funds from the public.
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8.4 Both ABSA account 4097470165 and Nedbank account 1195277571 were
analysed by FSCA for the period 1 January 2019 — 31 August 2022 and the
results of the analysis revealed that a significant portion of the credit references
appear to be [D Numbers.

Based on the findings and contraventions detailed in the affidavit by Breytenbach, FSCA

had provided the FIC with the bank records of ABSA account 4097470165 for the period

9 October 2019 to 9 August 2022, and Nedbank account 1195277571 for the period

10 October 2019 to 25 August 2022. Due to the voluminous nature of the bank records, |

only annex copies thereof pertaining to the last three months:

1 | ABSA account 4097470165 10 May 2022 - 9 August 2022 | AMi2—

2 | Nedbank account 1195277571 | 24 May 2022 - 25 August 2022 | AM3

FSCA further requested that the FIC freeze/block the funds within ABSA account
4097470165 and Nedbank account 1195277571 through Section 34 of FICA (Section 34

directives).

It was further requested that these Section 34 directives be instituted in conjunction with a
search-and-seizure operation which was planned to be executed at 08HO0 on

11 October 2022.

In preparation for the execution of the Section 34 directives, and to gain insight of the
financial activity within these accounts, | requested the bank statements, Know Your Client
(KYC) information, contra account intelligence, and account balances for both accounts _
from the respective banks. This was requested via a consultative process made in terms of

Section 27 and Section 32 of FICA.
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This information (as detailed in paragraph 12) was supplied by the respective banks at
+-16H00 on Friday 7 October 2022. | then proceeded to analyse both bank accounts and

noted transactional patterns similar to that detailed by Breytenbach within her affidavit.

| thus took the necessary steps to ensure that the Section 34 directives would be executed
by the respective banks at 08HO0 on 11 October 2022. It was anticipated that the value of
the funds to be frozen would be similar to the available balances supplied by the banks at

+-16HO00 on Friday 7 October 2022:

ABSA account 4097470165

2 | Nedbank account 1185277571 16 623 00UD0 |

However, at +-19H00 on 10 Qctober 2022, FSCA informed me that there were issues with
the warrant to conduct the search-and-seizure. FSCA thus requested the FIC to withdraw
these Section 34 directives. | complied with this request and ensured that these Section 34

directives were withdrawn prior to implementation.

FSCA then later informed me at +- 14H56 on 11 October 2022 that the issues with the
warrant were resolved and requested that the FIC re-institute the Section 34 interventions
with effect from 09H0O0 on 12 October 2022, | complied with this request and prepared the

respective Section 34 directives.

However, when | queried the bank balances of both ABSA account 4097470165 and
Nedbank account 1195277571 at +-08HO0 on 12 Octoher 2022, both banks informed me

that a significant value of funds had been transferred out of these accounts.
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| thus made additional enquiries in terms of Section 27 and Section 32 of FICA and
requested the respective banks to provide me with bank records to trace the recipients of
these funds. The banks complied and | utilised this information to create a chart depicting

the flow of funds using a programme called IBM Analyst Notebook. | attach this chart as

AM4.

The information provided by the banks revealed the following:

...............
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23 Between 11 October 2022 and 12 October 2022, the FIC instituted Section 34 directives in

relation to the following accounts:

ABSA

Classic Financial
Services {Reg.

1| 4097470165 | 2004/031624/07) 399 198.88 | 25 October 2022 | AMS5
Classic Financial
Nedbank Services (Reg.
2 | 1195277571 | 2004/031624/07) 10 395 192.44 | 25 October 2022 | AM6
Jacoba Magdalena
FNB Geldenuis (ID [
3| 62047917713 | 5410130145085) 3000 000.00 | 25 October 202 E;QMT ;&.
Nedbank MP Kilgour N e
4 | 1009637290 | (5905195084087) 5 750 000.00 | 25 QOctober 2042 "AR gz wma =
TOTAL 19 544 391.32

| know and understand the contents of this declaration

| have no objection in taking the prescribed oath

| consider the prescribed oath to be binding on my conscience.

AHng MOHAAMED

| certify that on this the l éi day of October 2022 and at Centurion the deponent signed

the affidavit in my presence and declared that he knows and understands its contents, that

he has no objection to taking the prescribed oath and that he considers the oath to be

binding on his conscience.
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Cofmmissioney of Oaths

Full Names

Designation

Address

KAGISO MAGABE
Spoor & Fisher

11 Blys Bridge Bouievard
Building 14
Centurion
COMMISSIONER OF OATHS
PRACTISING ATTORNEY R.S.A.
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